





PIRA Introduces Two New Daily Gas and Power
Demand Forecasts for Europe

Clients of both PIRA European
Electricity and European Natural
Gas services have begun to receive
10-day daily demand forecasts for
key European markets.

PIRA’s European Daily Electric-
ity Demand Forecast allows clients
to gauge changes in demand for 20
countries across Europe. The goal of
this new report — provided to both
PIRA EES and ENG clients at no
extra fee — is to offer a more fre-
quent look at demand drivers affect-
ing movements on the forward price
curve. A summary report of the 10-
day forecast will sent by email every
morning (including weekends) be-
fore 8:00 am CET in order to ac-
commodate client users in prepara-
tion for the trading day. It shows a
quick analytical overview of the load
deviation versus normal and versus

the forecast from the previous day.
In addition, a queriable database
containing detailed hourly electric-
ity demand forecasts by country is
available through PIRA’s European
Electricity Service portal. To access
the portal, log into PIRA Online
and click on the “Euro Electric-
ity” link under the “Data Portals”
menu at the top of the Client Home

page.
PIRA’s European Daily Gas De-
mand Forecast allows clients to
gauge changes in demand for 5
Europe. Each

country has different sector break-

countries  across
downs depending on the informa-
tion available and more countries
will be added in the future. PIRA’s
10-day daily gas demand forecast
tor five European countries is sent to
subscribers by email every morning

(including weekends) around 8:00
am. CET. Detailed daily demand
data are also available, with sector
breakdowns, through the European
Natural Gas portal on the PIRA

website.

Updated daily, these data also in-
clude demand departures from sea-
sonal normals and comparisons to
the previous day’s forecast. PIRA’s
daily gas demand forecast also fac-
tors in the impact of developments
from the economic sector via in-
dustrial production forecasts by our
macroeconomic group. While his-
torical industrial production num-
bers are published by the national
statistical offices, daily gas demand
includes forecasts of manufacturing
activity issued monthly by PIRA’s
macroeconomic team as an explana-
tory variable.

For more information on any of PIRA’s services, please contact your sales representative at 1.212.686.6808 or visit www.pira.com.
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PIRA’s Dry Bulk Freight Markets Expanded

PIRA’s International Coal Service
has recently enhanced its cover-
age of dry bulk freight markets to
monthly. Previously, PIRA issued a
quarterly report outlaying the supply
and demand fundamentals of coal,
iron ore, and steel freight markets,
in addition to granular data tables,

and forecasts of freight rates as well
as Capesize fleet capacity utilization
rates.

This report will continue to be is-
sued on the same quarterly schedule
(January, April, July, and October),
but on the off months, there will be
a report of the salient market devel-

opments, including data updates of
iron ore and steel.

The enhanced coverage of dry
bulk freight markets compliments
PIRA’s coverage of international
thermal coal, illustrating the cost
of coal from and export point to an
importing center.

Understanding Coal and Emissions Markets Seminar

(Continued from page 1)

Following is the preliminary coal
and emissions markets seminar
agenda:

Day 1

Coal Supply Basics

« Coal geology and quality characteristics

« Coal production and preparation

« U.S. coal sources, movements and transport
« Global coal reserves, usage and trade flows

Coal Utilization

« Generation technologies/combustion meth-
ods and issues

- Emissions concerns, maintenance and ash/
waste disposal

« Coke-making and other coal uses

Coal Demand and Emissions Modeling

- Differing approaches to power sector model-
ing

- Data sources, model inputs and outputs

« PIRAs outlook for U.S. electric power demand

Impact of Renewable Energy on Coal
Units

« Renewable energy trends

« Examples of impact in regional markets

Interfuel Competition

- Emerging drivers of interfuel competition
« Impact on fuel and emissions pricing

« The math of fuel substitution

- U.S. regional and global examples

Day 2

Emissions Issues, Regulations and Mar-
kets

« North American emissions issues (502, NOx,
Hg)

« Global emissions issues (carbon/greenhouse
gases)

- Emissions rates by coal type, fuel, and gener-
ating technology

- Mitigation approaches

- Process for developing emissions views and
outlooks

International Coal Markets

« Global coal and seaborne coal trading markets
and flows

« Dry bulk shipping markets: modeling and
price outlook

« European electricity markets and coal de-
mand

- Data sources for global demand, supply, and
stocks

- Near- and long-term balances and price out-
look

Coal Trading

« Product specifications

- Barge vs. rail products

+ OTCvs. physical coal products
- Contracting/spot trends

U.S. Coal Balances and Price Qutlook

+ U.S. coal supply and demand balances

« Interaction with power/emissions models
+U.S. coal trade and the impact on balances

« Near- and long-term outlook for U.S. coal
prices

Do not miss this opportunity and
register today either via email or by
tax. Registration forms can be found
at:http://www.pira.com/University/

PIRAURegistration.pdf.

For more information on any of PIRA’s services, please contact your sales representative at 1.212.686.6808 or visit www.pira.com.


http://www.pira.com/University/PIRAURegistration.pdf

Now on PIRA Online: High-Frequency Oil Stock Data

PIRA’s Global Oil Retainer Service
clients can now access the oil chart
titled High-Frequency Qil Stock
Data: Month-to-Date Stock Change
on PIRA Online. This chart illus-
trates the month-to-date oil stock
change in the current month over
the past five years for the U.S.,,
ARA, Japan, and Singapore, as well
as the total for the four regions and
the total for the three major OECD
markets (U.S., ARA, and Japan).

This chart is posted on PIRA On-
line each Friday — in addition to
PIRAs Commercial Oil Stock
Watch charts — as new weekly data
become available. The latest file will
be posted to your PIRA Online
Client Home page and will always
be available in the archive under
“Archive > Global Oil > World Sta-
tistics > World Oil Markets.” You
can log in to PIRA Online at the
following link:

www.pira.com/web/pirawebr.nsf

If you have any questions about your
PIRA services or need assistance
logging into PIRA Online, contact
Client Services at (212) 686-6808

or email: support@pira.com.

High-Frequency Oil Stock Data
Month-to-Date Stock Change, May 2005 - May 2010
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Interested in One of PIRA’s Online Services?
View a demo at:
www.pira.com
(on the client homepage)
Demos are available for most of our services and can help you
decide which one meets your company’s needs.

For more information on any of PIRA’s services, please contact your sales representative at 1.212.686.6808 or visit www.pira.com.



Calendar of PIRA Seminars and Events for 2010

‘I'_‘ PIRA University Training Seminars PIRA Retainer Client Events
P PIRA University: European Retainer Client Seminar
LL] Understanding Global Oil Markets London Hilton Hotel
> London Hilton Hotel 22 Park Lane
L 22 Park Lane London, UK
London, UK June 14-15, 2010

June 16-17, 2010
Scenario Planning Service

Four S Hotel
our seasons Hote Client Roundtable
1300 Lamar London Hilton Hotel
J 23-24,2010
une London, UK
Pan Pacific June 14,2010
7 Raffles Boulevard
Singapore Scenario Planning Service
November 9-10, 2010 Client Roundtable
Hilton New York Four Seasons Hotel
. 1300 Lamar
1335 Avenue of the Americas
Houston, TX
New York, NY June 22, 2010
December 15-16, 2010 !
. . Annual Retainer Client Seminar
PIRA University: Hilton New York
Understanding Natural Gas Markets 1335 Avenue of the Americas
Hilton New York
1335 Avenue of the Americas New York, NY
New York, NY October 21-22, 2010

December 13-14, 2010

PIRA University:
Understanding Coal and Emissions Markets
Millennium Broadway Hotel

145 West 44th Street
New York, NY
December 15-16, 2010

For more information on any of PIRA’s services, please contact your sales representative at 1.212.686.6808 or visit www.pira.com.



PIRA University Is Coming to Asia in November 2010

PIRA University’s Understanding
Global Oil Markets seminar will be
held in Singapore this year for the
first time since 2006. Do not miss
this rare opportunity to attend this
popular seminar in Asia.

Understanding Global Oil Markets is
a two-day intermediate-level train-
ing seminar providing an in-depth
look at market fundamentals and
pricing.

What makes PIRA University’s
training programs different from
others? Many consultants can pro-
vide instruction on the technical
issues of where crude is produced
and how a refinery works, but PIRA
University provides students with
insights into the commercial aspects
of the business and their bearing on
market movements.

The seminar caters to those who

want to gain a more thorough un-
derstanding of the importance of
main elements of the petroleum
supply chain and, thus, obtain valu-
able insights into the forces that
drive petroleum prices.

The next series of these 2-day train-
ing seminars will be held on the fol-
lowing dates and locations:

Junel6 to 17,2010
London Hilton Hotel
London, UK

June 23 to 24,2010
Four Seasons Hotel
Houston, TX

November 9 to 10, 2010
Pan Pacific Hotel

Singapore

For more information or to reg-
ister for these upcoming PIRA
University events, please contact

Devi Persaud at (212) 686-6808 ext.

305 or seminars@pira.com.

European Retainer Client Seminar Agenda Now Available

(Continued from page 1)

The retainer client seminar agenda will be as follows:

Monday, June 14th

Registration & Plenary Sessions
1:30 — 2:30pm: Registration

2:30 = 3:15pm: World Oil Markets

3:15 — 3:35pm: World Refining and Product Markets

3:35 — 4:00pm: Global Gas Markets
4:00 — 4:20pm: Global Coal Markets
4:20 — 4:40pm: Break

4:40 — 5:05pm: European Electricity Markets
5:05 — 5:30pm: Longer-Term Oil & Gas Market Issues

5:30 - 7:30pm: Cocktail Reception

Tuesday, June 15th
Breakfast & Breakout Sessions
8:00 — 9:00am: Breakfast

9:00 — 10:20am:

Session A: Global and European Macroeconomic Developments
Session B: Atlantic Basin Gas Outlook and the Interplay of

Shale and European Supply
10:20 — 10:40am: Break

10:40 — 12:00pm:

Session A: Atlantic Basin Product Markets

Session B: Dynamics of Fuel Switching in European
Electricity Markets

12:10 — 1:20pm: Lunch

1:30 — 2:50pm:

Session A: Global and European Crude Supplies

Session B: Evolving Drivers of Global Gas Pricing

2:50 - 3:10pm: Break

3:10 — 4:30pm:

Session A: Drivers of the WTT Market
Session B: Carbon Markets and European Electricity

For more information on any of PIRA’s services, please contact your sales representative at 1.212.686.6808 or visit www.pira.com.
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500 C i .
Ve e erane Use PIRA’s Services

Experience

For over 30 years, PIRA Energy Group has provided the world’s most commercially ori-
ented market research and analytical services focusing on global crude oil and refined
petroleum products, natural gas, LNG, electricity, coal, biofuels, freight and emissions
markets.

Independent Research
PIRA's products are completely independent and uninfluenced by a market position or
our clientele. We only have a vested interest in being right.

Client Base

PIRA’s unbiased intelligence is relied on by the world’s most significant oil and gas pro-
ducers, refiners, and consumers, as well as many financial players, including energy-
specific banking groups and financiers, investment houses, hedge funds, and other
private portfolio companies and commodity trading firms.

Expansive Market Coverage

The breadth of market coverage and array of services put PIRA’s energy services on a
level of their own. No other firm provides the same comprehensive data and integrated
analysis on virtually every significant aspect of the energy market.

Summer 2010 .
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Forecasting

PIRA's purpose is to look at the forward market and provide forecasts and analysis of
global and regional supply/demand and prices. All of our forecasts are backed up by
clearly defined market assumptions that we present in our fundamentals analysis.

Frequent Updates & Reporting

While other firms may produce quarterly or monthly reports, PIRA provides daily and
weekly coverage of energy markets in order to keep our clients constantly abreast of
the ongoing changes that occur every day.

PIRA Energy Group Offices & Representatives
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USA HEADQUARTERS

3 Park Avenue, 26th Floor
New York, NY 10016-5989
Tel: 1.212.686.6808

Fax: 1.212.686.6628

New Products/Services
sales@pira.com

Client Support Issues
support@pira.com

Billing Issues
accounting@pira.com

EUROPE

UK

Tel: 44.1493.751.316
Fax: 44.1493.752.287

Sales Representative
Miles Hempsall
miles@pira.com

Germany Representative Office

Tel: 49.7642.920.825
Fax: 49.7642.920.826

Sales Representative
Andreas Kakarougas-Koch
akkoch@pira.com

ASIA-PACIFIC
Singapore Representative Office

Tel: 65.6581.4122
Fax: 65 6582 2412

Sales Representative
Jay Leong

jay@pira.com


http://www.pira.com
http://www.pira.com

